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— Cash Flow

St Stefan Serbian Orthodox Church-School Congregati  on
Finance Proforma for Project on Prince of Wales Dri  ve
PoW - Cash Flow Proforma (Church construction 2009)

2007 2008
Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Income
Term deposit $225,000
Dollar-a-day $25,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000
Serbian Fest $15,000
One -time Donation re: PoW $70,000
Sale - Albion Rd.
House rent (PoW) $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000
$0_$250,000 $9,000 $9,000  $79,000 $10,000  $25,000  $10,000 _ $10,000  $10,000 | $10,000 $10,000 $10,000 $10,000  $10,000 $10,000
total $250,000 $259,000 $268,000 $347,000 $357,000 $382,000 $392,000 $402,000 $412,000 | $422,000 $432,000 $442,000 $452,000 $462,000  $472,000
Expenses
Soft:
Re-zoning/ Financing $10,000 $15,000 $5,000
PoW acquisition $242,000 $100,000
Interest payments - TD Bank (7%) $4,597 $4,597 $4,597 $4,597 $4,013 $4,013 $4,013 $4,013 $4,013 $4,013 $4,013
Interest payments - Other (8%)
Taxes $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500
Hard:
Construction -Church
Construction - Center
$10,000  $15,000 $0 $5,000  $247,097 $5,097 $5,097 $5,097 $104,513 $4,513 $4,513 $4,513 $4,513 $4,513 $4,513
total $10,000 $25,000 $25,000 $30,000 $277,097 $282,194 $287,291 $292,388 $396,901 | $401,414 $405,927 $410,440 $414,953 $419,466  $423,979
|Cash flow $240,000 $234,000 $243,000 $317,000 $79,903 $99,806 $104,709 $109,612 $15099 $20,586 $26,073 $31,560 $37,047 $42,534 $48,021
Mortgages
TD Bank - Line of Cr. @ 7% $788,000 $788,000 $788,000 $788,000 $688,000 | $688,000 $688,000 $688,000 $688,000 $688,000  $688,000
Permamnent Mortgage @ 7%
$788,000 $788,000 $788,000 $788,000 $688,000 | $688,000 $688,000 $688,000 $688,000 $688,000  $688,000




— Cash Flow ( )

St Stefan Serbian Orthodox Church-School Congregati  on
Finance Proforma for Project on Prince of Wales Dri  ve
PoW - Cash Flow Proforma (Church construction 2009)
2008 2009
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Income
Term deposit
Dollar-a-day $9,000  $9,000  $9,000  $9,000  $9,000 $9,000 | $9,000  $9,000  $9,000  $9,000  $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000 $9,000
Serbian Fest $15,000 $15,000
One -time Donation re: PoW
Sale - Albion Rd. $407,000
House rent (PoW) $1,000  $1,000  $1,000  $1,000  $1,000 $1,000| $1,000 $1,000  $1,000  $1,000
$10,000 _$10,000 _ $25,000 _ $10,000 _$10,000 __ $10,000 | $10,000 _$10,000 _ $10,000 _ $10,000 __ $9,000 $9,000 $9,000  $416,000 $24,000 $9,000 $9,000 $9,000
total $482,000 $492,000 $517,000 $527,000 $537,000 $547,000 | $557,000 $567,000 $577,000 $587,000 $596,000  $605,000  $614,000 $1,030,000 $1,054,000 $1,063,000 $1,072,000 $1,081,000
Expenses
Soft:
Re-zoning/ Financing
PoW acquisition
Interest payments - TD Bank (7%) $4,013  $4,013  $4,013  $4,013  $4,013 $4,013 | $4,013  $4,013  $4,013  $4,013  $4,013 $4,013 $4,013 $3,185 $3,185 $3,185 $3,185 $3,185
Interest payments - Other (8%)
Taxes $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500 $500
Hard:
Construction -Church $100,000 $100,000 $100,000  $100,000 $100,000
Construction - Center
$4,513  $4,513  $4,513  $4513  $4,513 $4513 | $4,513  $4,513  $4,513 $104,513 $104,513  $104,513  $104,513 _ $103,685 $3,685 $3,685 $3,685 $3,685
total $428,492 $433,005 $437,518 $442,031 $446,544  $451,057 | $455,570 $460,083 $464,596 $569,109 $673,622 $778,135  $882,648 $986,333 $990,018 $993,703 $997,388  $1,001,073
|CaSh flow $53,508  $58,995 $79,482 $84,969 $90,456  $95943 $101,430 $106,917 $112,404 $17,891 ($77,622) ($173,135) ($268,648)  $43,667 $63,982 $69,297 $74,612 $79,927
Mortgages
TD Bank - Line of Cr. @ 7% $688,000 $688,000 $688,000 $688,000 $688,000 $688,000 | $688,000 $688,000 $688,000 $688,000 $688,000  $688,000  $688,000
Permamnent Mortgage @ 7% $520,000 _ $520,000 _ $520,000 _ $520,000 __ $520,000
$688,000 $688,000 $688,000 $688,000 $688,000 $688,000 | $688,000 $688,000 $688,000 $688,000 $688,000 $688,000  $688,000 $520,000 $520,000 $520,000 $520,000 $520,000
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